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Forward looking statements

ÅIt should be noted that certain statements herein which are not historical facts, 
including, without limitation, those regarding expectations for general economic 
development and the market situation, expectations for customer industry profitability 
and investment willingness, expectations for company growth, development and 
profitability and the realization of synergy benefits and cost savings, and statements 
preceded by òexpectsò, òestimatesò, òforecastsò or similar expressions, are forward-
looking statements. These statements are based on current decisions and plans and 
currently known factors. They involve risks and uncertainties which may cause the 
actual results to materially differ from the results currently expected by the company.

ÅSuch factors include, but are not limited to:

(1) general economic conditions, including fluctuations in exchange rates and interest 
levels which influence the operating environment and profitability of customers and 
thereby the orders received by the company and their margins

(2) the competitive situation, especially significant technological solutions
developed by competitors

(3) the companyôs own operating conditions, such as the success of production, 
product development and project management and their continuous development 
and improvement

(4) the success of pending and future acquisitions and restructuring.
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Combination Agreement

ÅThe Boards of Directors of Metso and Tamfelt have today 

signed a Combination Agreement, whereby Metso and 

Tamfelt will combine their operations.

ÅMetso will make a public tender offer in the form of 

a share exchange to purchase all of the issued and 

outstanding shares in Tamfelt.

ÅMetso offers Tamfelt shareholders 3 new shares 

in Metso for each 10 Tamfelt shares. 

ÅThe Board of Directors of Tamfelt unanimously 

recommends to accept the share exchange offer. 

ÅShareholders, representing 35.58% of Tamfelt shares, 

have irrevocably and unconditionally undertaken to 

accept the share exchange offer.
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Key benefits of the combination

ÅMetsoôslarge installed base and global sales and 

services network provide Tamfeltôsproducts and 

services new growth potential especially outside 

Europe. 

ÅComplimentary product and services offering enable 

more competitive and comprehensive solutions for 

customers

ÅStrengthening of Metsoôs services business and 
access to customers, especially in paper and fiber 

technology

- Metsoôs services net sales will grow by about EUR 
140 million

ÅTotal annual synergies EUR 7-10 million

- The non-recurring costs arising from the combination 

are about EUR 4 million, phasing over 2009-2011. 

ÅThe combination is not expected to have a material 

impact on Metso EPS in 2010.
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Nordic 
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26 Mt, 88%

Other 

Europe

33 Mt, 36%

North 

America

67 Mt, 69%

South and 

Central 

America

4 Mt, 19%

China

16 Mt, 19%

Japan

15 Mt, 44%

Other Asia 

-Pacific

18 Mt, 32%
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tissue), Includes Beloit and MHI machines, 
Source: Pöyry (JPSmart Terminal, 20.10.2009)

Metsoôs sales and services network and large 
installed base offer excellent growth opportunities 
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Service centers

Service centers at Metsoôsproduction locations

Sales offices

Logistics centers


